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SUBJECT: RUPEES: AID CONFERENCE REPORT 
REF: STATE 227793 

1. FOREIGN ASSISTANCE ACT CONFERENCE REPORT NOT RPT NOT 
YET FILED OR PUBLISHED. BASED ON CONFIDENTIAL COMMITTEE 
PRINT, CONFERENCE REPORT WILL INCLUDE FOL LANGUAGE ON 
GOVERNMENT OF INDIA LOAN SETTLEMENT: 

QTE: THE SENATE BILL PROVIDED THAT ANY SETTLEMENT OF THE 
DEB OWED TO THE UNITED STATES BY INDIA THAT IS LESS THAN 
THE FULL AMOUNT OWED MUST BE AUTHORIZED BY THE CONFRESS. 

THE HOUSE AMENDMENT DID NOT CONTAIN A COMPARABLE PROVISION. 

THE SENATE RECEDED. 

IT IS THE INTENT OF THE COMMITTEE OF CONFERENCE, HOWEVER, 
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THAT THE ADMINISTRATION REPORT TO THE COMMITTEE ON FOREIGN 
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RELATIONS OF THE SENATE AND THE COMMITTEE ON FOREIGN 
AFFAIRS OF THE HOUSE OF REPRESENTATIVES, AS WELL AS TO 
THE SENATE AND HOUSE AGRICULTURE COMMITTEES, THE TERMS 
OF ANY PROPOSED SETTLEMENT WITH INDIA, WITH THE RIGHT TO 
REVIEW, 30 DAYS PRIOR TO ENTERING INTO SUCH SETTLEMENT. 



THE COMMITTEE ON FOREIGN RELATIONS HAS ASKED THE GENERAL 
ACCOUNTING OFFICE FOR A DETAILED STUDY OF THE ENTIRE 
SITUATION CONCERNING US-OWNED FOREIGN CURRENCIES. END QTE 



2. WE WILL POUCH COPIES OF CONFERENCE REPORT WHEN 
ISSUED. IN MEANTIME, PLEASE TREAT THIS LANGUAGE AS 
PRIVILEGED INFORMATION. KISSINGER 
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